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Item 3.02 Unregistered Sales of Equity Securities.

As of December 24, 2009, Cyclacel Pharmaceuticals, Inc. (the “Company”) sold an aggregate of 1,254,574 shares of its
common stock to Kingsbridge Capital Limited (“Kingsbridge”) under the terms of the Company’s Committed Equity Financing
Facility with Kingsbridge, dated as of December 10, 2007, as amended (the “CEFF”), in consideration of an aggregate of
$1,030,000 in funds drawn down from the CEFF by the Company.

The Company relied on the exemption from registration contained in Section 4(2) of the Securities Act of 1933, as
amended, and Rule 506 promulgated thereunder, in connection with the sale of the shares of common stock under the CEFF.
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